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Introduced by the Council President at the request of the Jacksonville Housing Finance Authority:

ORDINANCE 2018-80-E
AN ORDINANCE REGARDING THE JACKSONVILLE HOUSING FINANCE AUTHORITY (JHFA); APPROPRIATING $2,200,000 OF ACCUMULATED FUND BALANCE; AUTHORIZING A TRANSFER TO THE JHFA LOAN FUND; PROVIDING AN EFFECTIVE DATE.


WHEREAS, on January 17, 2018, the Jacksonville Housing Finance Authority (JHFA) approved, as reflected in its minutes attached hereto as Exhibit 1, an appropriation of fund balance in the amount of $2,200,000; and


WHEREAS, at that same meeting, the Jacksonville Housing Finance Authority (JHFA) approved the transfer of $2,200,000 to the JHFA Loan Fund; and


WHEREAS, these actions require City Council approval; now therefore

BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

Appropriation.
For the 2017-2018 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):


(a)
Appropriated from:



JXSF721 / 38901





$2,200,000.00


TRIN723FR721 / HC9971-02 / 38192

$2,200,000.00
(b) Appropriated to:

TROU721TO723 / 09192




$2,200,000.00
HCHF723 / HC9971-02 / 09995


$2,200,000.00

Section 2.

Purpose.
The purpose of the appropriation in Section 1 is to provide additional funding for the JHFA Loan Trust fund to be administered pursuant to Chapter 52.108, Municipal Code.


Section 3.
Effective Date.  This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

_________________________   
Office of General Counsel
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